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2016 BDO GLOBAL ENERGY 
MIDDLE MARKET MONITOR
Are Mid-Market Energy Companies in Over Their Heads?
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The 2016 BDO Global Energy Middle Market 
Monitor reviews and analyses financial data reported 
by 304 publicly-traded middle market oil and gas 
companies from 37 country and international stock 
exchanges from 2010 to 2015. The companies 
analysed reported revenues up to $1.5 billion, with 
median revenue of $67.6 million. Companies were 
primarily traded on exchanges in Australia, Canada, 
the United Kingdom and the United States. All data 
was sourced through S&P Capital IQ.

North American Reserves Decline, 
but Have Not Bottomed Out

Median reserve life 
remains short, 
driving competition 
for new reserves

But, due to lack of capital 
to fund them, median 
reserve additions have 
dropped by 

101%

The median reserve 
replacement rate, however, 
remains 
a healthy 

Median reserves in 
North America fell by 

35% between 
2014 and 2015

94% 
year-over-year

Investor Confidence Plummets
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Median historic 
price-earnings 
ratios are only 
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of what they 
were in 2010

Canadian-listed companies 
experienced the most 

painful contraction, with the 
median market 
cap falling by 

Australia's median 
PE ratio saw the most 

dramatic decline, 
dropping by76% 69%

Global median 
revenue fell by 30% 

Median pre-tax 
income declined by 614% 
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Median net income 
decreased by

Revenue and Profits Slip
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