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OUTLOOK LOOKING BRIGHTER

The U.S. retail and apparel industry chalked up 11 defaults in 2017, compared
with seven in 2009, at the height of the recession, according to Moody's.

Despite this, the credit rating agency expects industry
operating income to grow 1.0%-2.0% in 2017, UNDERPERFORMERS

with full-year sales expected to increase 3%-4%.

Warehouse Clubs, Department Stores,
Office Supply, Auto Retailers,
Apparel & Footwear, Drug Stores

Things are looking even better for 2018, with
retail sales expected to grow 3.5% to 4.5%.
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