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Learning 
Objectives

 Recognize recently released, project and proposal stage 
accounting and financial reporting guidance developed by 
the FASB, EITF and PCC.

 Describe timely SEC guidance, topics and resources and 
their general impact on accounting and financial 
reporting.

 Describe project and proposal stage literature that may 
have a broad impact on financial reporting.

 Describe evolving corporate governance activities 
including those of the PCAOB, CAQ and other 
organization’s topics and releases.
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Agenda

SEC Update

Accounting Update

PCAOB Update and Corporate Governance Considerations
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SEC Update
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Commission and Staff 
Updates

 Key Commission and staff departures
• SEC Chair, Gary Gensler – January 20, 2025
• Commissioner, Jaime Lizarraga – January 17, 2025
• Director of the Division of Corporation Finance, Erik Gerding – December 31, 2024
• Director of Enforcement, Gurbir Grewal – October 11, 2024

 Key announcements
• Former SEC Commissioner, Paul Atkins, will be nominated as the next SEC Chair

 Impacts of the change in administration on the SEC, its priorities and rulemaking 
agenda

 Other news
• On December 11th, the U.S. Court of Appeals for the Fifth Circuit vacated the 

Nasdaq Stock Market’s board diversity rules*  
- Determined that the SEC had exceeded its authority under the Securities Exchange Act of 

1934 when it approved the rules in August 2021
- *See our August 18, 2021 Bulletin, SEC Approves Nasdaq’s Board Diversity Disclosure and Board 

Recruiting Service Proposals

https://www.bdo.com/insights/assurance/sec-approves-nasdaqs-board-diversity-disclosure-and-board-recruiting-service-proposals
https://www.bdo.com/insights/assurance/sec-approves-nasdaqs-board-diversity-disclosure-and-board-recruiting-service-proposals
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 Segment disclosures
 Non-GAAP measures
 Clawback
 Cybersecurity
 Pay versus performance
 Other disclosure reminders

For additional reporting insights and topics, see our 
2024 AICPA & CIMA Conference on Current SEC & 
PCAOB Developments Highlights as well as our 
companion publication, 2024 SEC Reporting Insights.

Conference Highlights

https://www.bdo.com/insights/assurance/2024-aicpa-sec-pcaob-conference-highlights
https://www.bdo.com/insights/assurance/2024-aicpa-sec-pcaob-conference-highlights
https://www.bdo.com/insights/assurance/2024-sec-reporting-insights
https://www.bdo.com/insights/assurance/2024-aicpa-sec-pcaob-conference-highlights
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 Permits additional measures of segment performance to be disclosed
• Must continue to disclose the measure most consistent with U.S. GAAP

 All measures of segment performance disclosed must comply with ASC 
280
• Regularly reviewed by used by CODM to allocate resources and assess 

performance

• Disclosures required for each measure of segment performance:
- How CODM uses the measure to assess performance and allocate resources

- Significant segment expenses* and other segment items included in the measure of 
performance provided to the CODM

- Reconciliation to pre-tax income

 More disclosures required when an additional measure disclosed is non-
GAAP*
*Consider whether additional disclosure is required by S-X 4-01(a)

Segment Disclosures (ASU 2023-07)

S-X 4-01(a)
“The information required 
with respect to any statement 
shall be furnished as a 
minimum requirement to 
which shall be added such 
further material information 
as is necessary to make the 
required statements, in the 
light of the circumstances 
under which they are made, 
not misleading.”

For additional 
guidance on the 

new segment 
reporting 

disclosures, see our 
BDO Knows: New 

Segment Reporting 
Disclosures

https://www.bdo.com/insights/assurance/new-segment-reporting-disclosures
https://www.bdo.com/insights/assurance/new-segment-reporting-disclosures
https://www.bdo.com/insights/assurance/new-segment-reporting-disclosures
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Segment Disclosures - Additional 
Non-GAAP Measures of Performance

Incremental Disclosures
 Must comply with SEC’s non-GAAP rules

• Disclose why the measure is useful to investors

• Reconciliation to the nearest U.S. GAAP measure

• Must not be misleading

 May be presented:

• Outside of the financial statements (e.g., MD&A)
- Financial statements may not include a cross reference 

to information outside of the financial statements

• In the financial statement footnotes 
- Incremental disclosures may be labeled “unaudited”

- Disclosures to comply with ASC 280 (which includes the 
measure(s) of segment performance) must be audited

Error Assessment
 Determining whether the removal of an additional 

non-GAAP measure of segment performance is the 
correction of an error in accordance with ASC 250

• If the measure is not presented in accordance with 
ASC 280, it is an error
- Example: the CODM does not regularly review and use 

the disclosed measure to allocate resources and assess 
performance

• If the measure does not comply with the SEC’s 
non-GAAP rules, but complies with ASC 280, it is 
not an error
- Example: the CODM regularly reviews and uses the 

measure to allocate resources and assess performance, 
but the additional non-GAAP measure is misleading
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Non-GAAP Measures

 Normal, recurring, cash operating expenses
• The expense may meet some but not all conditions (i.e., may not be a cash 

expense)
• Examples: inventory write-downs, losses on purchase commitments, lease 

expense when the leased assets are integral to operations, and cash 
compensation (including bonuses)

 Individually tailored accounting principles
• Includes all adjustments, not just those specific to revenue
• Examples: adjustments to change the accounting for a lease from sales-type 

to operating, adjustments to remove accelerated depreciation from measures 
other than EBITDA, and reversing the effects of purchase accounting after the 
acquisition 

 Prominence – includes the discussion and any related tables, charts or graphs
 Labeling – avoid vague, generic language, and aggregating multiple unrelated 

adjustments
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Clawback – Checkboxes and Disclosures

 Checkboxes – cover page of annual reports
• The first checkbox applies to Big R, little r, and voluntary 

restatements (including the footnotes)
- Does not apply to out-of-period adjustments

• The second checkbox applies to Big R and little r restatements
- Does not apply to voluntary restatements

 Disclosures required “If at any time during or after the last 
completed fiscal year the registrant was required to prepare 
an accounting restatement that required recovery of 
erroneously awarded compensation…” – S-K Item 402(w)

 The second checkbox and disclosures apply even if there is no 
recovery of compensation
• Including when no incentive compensation was paid

 Disclosure is not dependent on the checkboxes

• Checkboxes depend on when the error is reflected

• Disclosures depend on when the error is determined 

Checkboxes

Whether the financial statements included in 
the filing reflect the correction of an error to 

previously issued financial statements

Whether any of those error corrections are 
restatements that required a recovery analysis 
of incentive-based compensation received by 

any of the registrant's executive officers
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Clawback – First Checkbox Examples

Example Answer

A registrant identifies a material error to the financial 
statements included in its 2023 Form 10-K. The registrant 
amends its 2023 Form 10-K to correct the error and checks the 
first checkbox. Should the registrant check the first checkbox 
in its 2024 Form 10-K?

No, investors were made 
aware of the error when 
the registrant checked the 
first checkbox in its 
amended 2023 Form 10-K.

A registrant identifies an immaterial error to the financial 
statements included in its 2023 Form 10-K. Prior to filing its 
2024 Form 10-K, the registrant corrects the error in its 
financial statements by filing an Item 8.01 Form 8-K. Should 
the registrant check the first checkbox in its 2024 Form 10-K?

Yes, to inform investors of 
the error as the registrant 
has not previously checked 
the first checkbox.

Examples below illustrate the views of the SEC staff on the 
applicability of the first checkbox
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Clawback – Examples

Example First Checkbox Disclosure

Before filing the 2024 Form 10-K, a registrant determines there 
are material errors in its 2024 interim periods for the first, 
second, and third quarters. The registrant corrects the errors by 
filing amended Form 10-Qs for each quarter. After filing the 
amended Form 10-Qs, the registrant files its 2024 Form 10-K which 
includes the supplementary financial information required by S-K 
Item 302 for each quarter. Which of the following apply to the 
registrant’s 2024 Form 10-K?

No, the previously 
issued financial 

statements included 
in the annual report 
do not reflect the 

correction of an error

Yes, the restatement is 
a Big R and occurred 

during or after the last 
completed fiscal year

Example below illustrates the views of the SEC staff on the 
applicability of the first checkbox and S-K Item 402(w) disclosures
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Cybersecurity

SEC STAFF OBSERVATIONS ON DISCLOSURES:
 Tend to emphasize quantitative materiality (the impact to operations or 

financial condition)

• Registrants must also consider qualitative factors such as reputational 
damage and the impact on customer relationships

 Disclosure should clearly describe the process for identifying, assessing, and 
managing significant cybersecurity risks (if the registrant has one) 

• Simply stating that a process exists is not enough 

• Include any processes associated with third-party service providers

 Expertise - if a group is responsible for assessing and managing cybersecurity 
risks, the expertise of each individual should be described (rather than 
focusing on a single individual or the group in total)

• Ensures investors have a clear understanding of the collective expertise 
within the organization, and the impact if the composition of the group 
changes

Reminder: Item 
1.05 of Form 8-K

To be used for material 
cybersecurity events

Should not be used for incidents that are 
not material or for which a materiality 
assessment is not yet complete. Item 

8.01 may be used to report these 
incidents
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Pay Versus Performance

SEC STAFF OBSERVATIONS ON DISCLOSURES:
 Net income - must disclose consolidated net income

• SEC staff observed disclosures of consolidated net income excluding 
noncontrolling interests

 Company-selected measure – if the company-selected measure is non-
GAAP, a registrant must disclose how it is different than the audited 
financial statements
• Disclosure should clearly describe the measure, define any terms used, and avoid 

vague terminology

 Compensation actually paid – use the terminology specified in the rule to 
describe each adjustment in the calculation
• Using other descriptions for adjustments made it challenging to assess compliance 

with the rule

For additional 
guidance see our 
BDO Snapshot:       

Pay versus 
Performance 
Disclosures

https://www.bdo.com/insights/assurance/pay-vs-performance-disclosures-a-snapshot
https://www.bdo.com/insights/assurance/pay-vs-performance-disclosures-a-snapshot
https://www.bdo.com/insights/assurance/pay-vs-performance-disclosures-a-snapshot
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 MD&A
• Pillar two

- Disclosures should evolve over time

- May question material impacts when there are no forewarning 
disclosures

• Liquidity
- Quantitative and qualitive descriptions for changes period over 

period (answer the why)

- Negative cash flows from operations/going concern

o Disclose plans to generate/obtain cash to fund operations

 Emerging risks
• Artificial Intelligence

- Avoid boilerplate disclosure – risk should be specific to the 
registrant

- Disclose any basis for claims made about the impact of AI on 
operations/financial condition

For additional reporting reminders, see our 2024 SEC Reporting 
Insights

Other Disclosure Reminders

https://www.bdo.com/insights/assurance/2024-sec-reporting-insights
https://www.bdo.com/insights/assurance/2024-sec-reporting-insights
https://www.bdo.com/insights/assurance/2024-sec-reporting-insights
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Accounting Update
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Upcoming Effective 
ASUs for Public Entities
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Accounting Standard Updates For Public Entities
ASU PROJECT EFFECTIVE DATE

ASU 2023-07 Improvements to 
Reportable Segment 
Disclosures

Effective for fiscal years beginning after December 15, 2023, and 
interim periods within fiscal years beginning after December 15, 
2024.

ASU 2023-08 Accounting for and 
Disclosure of Crypto 
Assets

Effective for fiscal years beginning after December 15, 2024, 
including interim periods within those fiscal years.

ASU 2024-01 Scope Application of 
Profits Interest and 
Similar Awards

Effective for annual periods beginning after December 15, 2024, 
and interim periods within those annual periods.

ASU 2023-09 Improvements to 
Income Tax Disclosures

Effective for annual periods beginning after December 15, 2024.

ASU 2023-05 Recognition and Initial 
Measurement in a JV 
Formation

Effective for joint ventures formed on or after January 1, 2025.



2020

Upcoming Effective 
ASUs for Private Entities
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Accounting Standards Newly Effective 
for 2024 for Nonpublic Entities

Lease accounting issues 
with common control 
arrangements

 For all entities, effective 
starting after December 
31, 2023

 Different transition 
methods available for 
entities that have already 
adopted ASC 842

 BDO Bulletin

Disclosure of supplier 
finance program

 Effective for all entities 
already

 However, the rollforward 
disclosure is required for 
all entities now

 ASU 2022-04 Alert

Fair value hedging – 
portfolio layer method

 Expands possibilities for 
hedge accounting

 Effective for all entities
 ASU 2022-01 Alert

ASU 2023-01 ASU 2022-04 ASU 2022-01

https://www.bdo.com/insights/assurance/fasb-addresses-lease-accounting-issues-associated-with-common-control-arrangements
https://www.bdo.com/insights/assurance/fasb/disclosure-of-supplier-finance-program-obligations
https://www.bdo.com/insights/assurance/fasb/fair-value-hedging-%E2%80%93-portfolio-layer-method
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Accounting Standards Newly Effective 
for 2024 for Nonpublic Entities

Accounting for contract 
assets and contract 
liabilities from contracts 
with customers

 Relates to customer 
contracts acquired in a 
business combination

 Effective for all entities 
now

 ASU 2021-08 Alert

Simplifying accounting for 
certain complex financial 
instruments

 Adopt using a modified 
retrospective method or a 
fully retrospective method 
of transition

 Understanding Complex 
Financial Instruments

Targeted improvements to 
the accounting for long-
duration insurance 
contracts

 Effective for nonpublic 
entities now (ASU 2019-09)

 ASU 2018-12

ASU 2021-08 ASU 2020-06 ASU 2018-12 
(and related ASUs)

https://www.bdo.com/insights/assurance/fasb/fasb-flash-report-november-2021
https://www.bdo.com/insights/assurance/fasb-simplifies-accounting-for-complex-financial-instruments
https://www.bdo.com/insights/assurance/fasb-simplifies-accounting-for-complex-financial-instruments
https://www.fasb.org/page/document?pdf=ASU+2018-12.pdf&title=Accounting%20Standards%20Update%202018-12%E2%80%94Financial%20Services%E2%80%94Insurance%20(Topic%20944):%20Targeted%20Improvements%20to%20the%20Accounting%20for%20Long-Duration%20Contracts
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Recently Issued ASUs
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ASU 2024-03

Disaggregation of Income Statement Expenses (DISE)

 Disaggregation of “relevant expense captions” in a table in the notes:
• Purchases of inventory* using the expense or cost-incurred approach
• Employee compensation*

• Depreciation
• Intangible asset amortization
• Depreciation, depletion and amortization (DD&A) recognized as part of 

oil and gas-producing activities 

 Tabular integration of specific existing disclosure requirements
 Disclosure of selling expenses and expense reimbursements

* Practical expedients available 

Applicable only to public business entities
Effective for fiscal years beginning after December 15, 2026, and interim 

periods within fiscal years beginning after December 15, 2027
CLICK HERE TO READ

THE BULLETIN

https://www.bdo.com/insights/assurance/fasb-finalizes-asu-to-dissagregate-income-statement-expenses
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ASU 2024-03

Disaggregation of Income Statement Expenses (DISE)
Example 1: Entity with Manufacturing and Service Operations

Disaggregation 
of relevant 
expense line 
item and 
qualitative 
disclosures

Disaggregation 
of relevant 
expense line 
item and 
qualitative 
disclosures

Disaggregation 
of relevant 
expense line 
item and 
qualitative 
disclosures

Relevant 
Expense 
Line Items
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ASU 2024-04

Induced Conversions of Convertible Debt Instruments (EITF 23-A)

CLARIFICATIONS

Conversion Criteria 
(Scope)

Changes to a Volume-
Weighted Average Price 

(VWAP) Formula

Eligibility for Induced 
Conversion Accounting

To apply induced 
conversion accounting, the 
offer to the debt holder 
must guarantee them with 
(at a minimum) the form 
and amount of the 
consideration that they 
would receive under the 
existing conversion terms. 

The incorporation, 
elimination, or 
modification of a VWAP 
formula would not 
automatically cause a 
settlement to be accounted 
for as an extinguishment. 

Instead, the entity would 
assess whether the form 
and amount of conversion 
consideration are preserved 
using the fair value of the 
entity’s shares as of the 
offer acceptance date. 

The induced conversion 
guidance can be applied to 
a convertible debt 
instrument that is not 
currently convertible, as 
long as it had a substantive 
conversion feature as of 
the issuance date and offer 
acceptance date. 

CLICK HERE TO READ
THE BULLETIN

https://www.bdo.com/insights/assurance/bdo-bulletin-induced-conversions-of-convertible-debt-instruments#:%7E:text=The%20induced%20conversion%20guidance%20can,(the%20offer%20acceptance%20date).
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FASB Projects
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Key Projects on the FASB Agenda
STAGE PROJECTS

Final ASU issued in Q1  Disaggregation—Income Statement Expenses: Clarifying the Effective Date

Board Redeliberations  Determining the Accounting Acquirer (EITF 24-A)
 Share-based Consideration Payable to a Customer
 Derivatives ― Scope Refinements
 Hedge Accounting Improvements

Comment letter period 
open 

 Software Costs (Due by January 27, 2025)
 Interim Reporting (Due by March 31, 2025)
 Government Grants (Due by March 31, 2025)
 Environmental Credit Programs (Due by April 15, 2025)

Exposure Draft expected 
by Q1 2025

 Accounting for Debt Exchanges (EITF 24-B)
 Codification Improvements (Evergreen)

Invitation to Comment  Financial Key Performance Indicators (Due by April 30, 2025)
 Recognition of Intangibles (Due by May 30, 2025)
 Agenda Consultation (Due by June 30, 2025)
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COMMENT PERIOD OPEN

Accounting for and 
Disclosure of Software Costs

Comments are due 
by January 27, 2025

CURRENT U.S. GAAP PROPOSAL

INTERNAL-
USE 
SOFTWARE 
(ASC 350-40)

 Scope: costs to develop or 
purchase software solely for 
internal use, to develop hosting 
arrangement platforms or 
implement a cloud-computing 
arrangement

 Capitalization or expense focuses 
on project stages and activities

Targeted improvements:
 Remove references to project stages
 Begin capitalization when both criteria are met:

• Management has authorized and committed to funding the software 
project

• It is probable that the project will be completed, and the software 
will be used to perform the function intended

- Consider whether there is significant uncertainty associated with 
development

 Separately present cash paid for capitalized internal-use 
software as investing outflows in the cash flow statement

EXTERNAL-
USE 
SOFTWARE 
(ASC 985)

 Costs to develop software to be 
sold or licensed to customers

 Capitalization or expense focuses 
on technological feasibility

 No changes to recognition or measurement
 Clarified that specific disclosures in ASC 350 do apply to 

external-use software
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 Adds a principle to ASC 270 that would require entities to disclose events and changes after the most recent fiscal year 
end that have a material impact on the entity

 Clarifies that ASC 270 applies to all interim financial statements and notes presented in accordance with U.S. GAAP and 
that interim financial statements can take various forms

 Creates a comprehensive list in ASC 270 of required interim disclosures but is not intended to change what is required

COMMENT PERIOD OPEN

Interim Reporting Comments are due 
by March 31, 2025

Project 
added to 
agenda

2014 2021 2022 2024 Q4-24 ?

Exposure draft 
issued

Focused project 
on narrow 
improvements

Redeliberations

Revised 
exposure draft 
issued

Redeliberations

Final 
ASU

?
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 Scope: Transfers of monetary and tangible nonmonetary assets from a government to a 
business entity, including forgivable loans
• Excludes transactions in the scope of ASC 606 (revenue) and ASC 740 (income taxes), 

below-market rate loans, and government guarantees

 A government grant should be recognized when it is probable that both:
• The entity will comply with the conditions of the grant 
• The grant will be received

COMMENT PERIOD OPEN

Government Grants

Comments due by 
March 31, 2025

Transition: 
prospectively to new 
grants that are not 
completed or are 

entered afterwards OR 
retrospectively

Recognized in the income statement 
when the entity incurs the grant-
related costs, as either other income, 
or deducted from the related expense

GRANTS RELATED TO INCOME

Recognized as either deferred income 
or as a reduction from the carrying 
amount of the asset, and recognized 
into income on a systematic basis 
over asset life

GRANTS RELATED TO ASSETS
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COMMENT PERIOD OPEN

Environmental Credits ― Assets

Scope

 An enforceable right that lacks physical 
substance and is not a financial asset.

 Intended to prevent, control, reduce, 
or remove emissions or other forms of 
pollution.

 Can be separately transferred in an 
exchange transaction.

 Not an income tax credit and cannot be 
used to reduce income taxes.

No

EC is classified as a 
compliance environmental 

credit and is not 
remeasured (no 

impairment testing).

EC is classified as a
noncompliance 
environmental

credit and is tested for 
impairment.

Yes

Is it probable that the environmental credit (EC) will be used 
to settle an environmental credit obligation (ECO) or 

transferred in an exchange transaction?

Expense the cost of the EC when 
incurred.No

Recognize an asset, measured as a compliance 
environmental credit or noncompliance environmental credit 

(generally at cost).

YesWhen
the credit

is 
obtained

For all ECs recognized as assets, is it still probable that the 
EC will be transferred in an exchange transaction or used to 

settle an ECO?

Expense the carrying
amount of the EC.No

Yes

Is it probable that the EC will be used to settle an ECO?At the 
reporting 

date

Cost

 “Cost” generally refers to historical 
cost (see ASC 805-50).

 Credits that are internally-generated or 
received by grant from a regulator are 
limited to transaction costs.

 Credits obtained in a transaction 
measured in accordance with other U.S. 
GAAP follow that measurement.

Fair 
Value 

Election

 An entity may elect to measure 
noncompliance credits at fair value 
(irrevocable election) that meet certain 
criteria.

CLICK HERE TO READ
THE BULLETIN

https://www.bdo.com/insights/assurance/bdo-bulletin-environmental-credit-programs-fasb-proposal
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COMMENT PERIOD OPEN

Environmental Credit ― Obligations
Have events occurred as of the reporting date 

that result in an environmental
credit obligation (ECO) liability?

ECO measurement 
requirements do not apply.No

Recognize an ECO liability and measure the 
liability as follows:

Yes

Measure the funded portion of the 
ECO liability using the carrying amount 
of compliance environmental credits 

at the reporting date.

Measure the unfunded portion using 
the fair value of the environmental 

credits necessary to settle that 
portion at the reporting date, unless: 

Funded 
Portion

Unfunded 
Portion

The entity intends to settle the
unfunded portion in cash.

The entity intends to settle the unfunded portion 
using either environmental credits from (a) an 

existing unconditional purchase
commitment (fixed quantity at a fixed

or (b) an unconditional right to environmental 
credits as part of a compliance program.

Measure the unfunded portion using the cash 
settlement amount prescribed by the compliance 

program.

Measure the unfunded portion using the estimated 
cost basis of the environmental credits to be 

obtained.

Scope

The proposal defines an ECO liability as 
an obligation that both:
 Arises from laws, statutes, or 

ordinances represented to prevent, 
control, reduce, or remove emissions 
or other forms of pollution

 May be settled with environmental 
credits

Comments are due 
by April 15, 2025
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TENTATIVE DECISIONS - EXPOSURE DRAFT EXPECTED Q1 2025 

Accounting For Debt Exchanges

Requires a debt exchange with multiple creditors to be accounted for as a debt extinguishment and 
issuance of new debt when both:

 The existing debt has been repaid under the original terms or repurchased at market terms

 The new debt was issued at market terms following the issuer’s normal marketing process 
for new debt issuances

Adoption and Disclosure

 Applied prospectively 

 Early adoption is permitted 

 Disclose the nature of and reason for change in accounting principal 

Proposed Amendments



3535

PCAOB Update &
Corporate Governance 
Considerations
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Click here to access the 
publication 

 This staff publication focuses auditors on relevant considerations when performing 
procedures to detect, evaluate, and make communications about illegal acts by a 
company under audit.

 Staff outreach performed in connection with the Board’s proposal on the auditor’s 
responsibility with respect to a company’s noncompliance with laws and regulations 
indicated that an overview of existing audit requirements regarding detecting, 
evaluating, and making communications about illegal acts by a company in an audit of 
financial statements may be beneficial.

 Under federal securities laws, auditors have a longstanding responsibility to:

1. Detect illegal acts;
2. Evaluate information indicating that an illegal act has or may have occurred;
3. Determine whether it is likely that an illegal act has occurred, and, if so, to 

consider the possible effect of the illegal act on the financial statements of the 
company; and

4. Make appropriate communications about illegal acts – unless “clearly 
inconsequential” – to management, the audit committee, and possibly the U.S. 
Securities and Exchange Commission

Note: PCAOB paused finalization of proposed NOCLAR rule indicating no further action until 2025. 

PCAOB Spotlight
AUDITOR RESPONSIBILITIES FOR DETECTING, EVALUATING, AND 
MAKING COMMUNICATIONS ABOUT ILLEGAL ACTS

https://pcaobus.org/documents/illegal-acts-spotlight.pdf?utm_medium=email&_hsenc=p2ANqtz-_3RKJEQv1UaHeh3wjsqxJhahRh0xM8t-tP3_SJWnpiFkVP9yQXWy2CE24c4nOPWf7YIHlvwBP7uPFRbn-UCkldyUjxnA&_hsmi=333612508&utm_content=333612508&utm_source=hs_email
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fd2hyx404.na1.hubspotlinks.com%2FCtc%2FW4%2B113%2Fd2HyX404%2FVWYV3_2NQZ09W7Xb7R-4p2pQyW9ccHTJ5njsMmN2nfYwR5kBVqW5BWr2F6lZ3m0W8F5TBg5mcqNBW9021W97WzRwSW9dhkfM5Ny3WZN2pzldvRKPjTW7Fn2wr3p_tKlVSmD2b1FZdnPW6cTFvK1zNcZFV_Kt9V8bb3b1W8pD0zP2l1zNVW89bRXW5KkKw-W7kXqrY7w0Qy2W4qcjPV4Q_hRcW59L7XW7wf5sJN43x9t6bwWj8W6VcH5f5dxkdgW8nbkL389NgRSW6WwyMZ5FYvZWW5PzWJZ8r6ql8W8ymCN63Ktqr6W2-wvCG9f-nHnW5dP2G32XKhMqW2p0zsF6kj2HyW2MXY6h72ChTyW5fbwcp5rGGwHW7RxXlS73F7qQW7c7B7Y2XdtkkW5Vn4kd5kcHyRW3bS3C929F-TFW68ytnc1L8xsbW3-l8wB96-0ZRW6-xc267JCLp7W1WtYdv34vFT_W7v14h_49VN5SW94qbXc4Bl-19djFChK04&data=05%7C02%7Crmoran%40bdo.com%7Cd3e90b7847ba487e716d08dd03556918%7C6e57fc1a413e405091da7d2dc8543e3c%7C0%7C0%7C638670387601037514%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4GAyHogLON1gnU29pDi1G4OgQ4OjkJyy44Z%2F5wPqa6A%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fd2hyx404.na1.hubspotlinks.com%2FCtc%2FW4%2B113%2Fd2HyX404%2FVWYV3_2NQZ09W7Xb7R-4p2pQyW9ccHTJ5njsMmN2nfYwR5kBVqW5BWr2F6lZ3m0W8F5TBg5mcqNBW9021W97WzRwSW9dhkfM5Ny3WZN2pzldvRKPjTW7Fn2wr3p_tKlVSmD2b1FZdnPW6cTFvK1zNcZFV_Kt9V8bb3b1W8pD0zP2l1zNVW89bRXW5KkKw-W7kXqrY7w0Qy2W4qcjPV4Q_hRcW59L7XW7wf5sJN43x9t6bwWj8W6VcH5f5dxkdgW8nbkL389NgRSW6WwyMZ5FYvZWW5PzWJZ8r6ql8W8ymCN63Ktqr6W2-wvCG9f-nHnW5dP2G32XKhMqW2p0zsF6kj2HyW2MXY6h72ChTyW5fbwcp5rGGwHW7RxXlS73F7qQW7c7B7Y2XdtkkW5Vn4kd5kcHyRW3bS3C929F-TFW68ytnc1L8xsbW3-l8wB96-0ZRW6-xc267JCLp7W1WtYdv34vFT_W7v14h_49VN5SW94qbXc4Bl-19djFChK04&data=05%7C02%7Crmoran%40bdo.com%7Cd3e90b7847ba487e716d08dd03556918%7C6e57fc1a413e405091da7d2dc8543e3c%7C0%7C0%7C638670387601037514%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4GAyHogLON1gnU29pDi1G4OgQ4OjkJyy44Z%2F5wPqa6A%3D&reserved=0
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PCAOB Audit Focus
CRITICAL AUDIT MATTERS

 Audit Focus is a new series of PCAOB staff publications that 
aims to provide easy-to-digest information to auditors, 
especially those who audit smaller public companies.

First Edition: CAMs
• PCAOB staff continues to identify a large number of 

deficiencies related to critical audit matters (CAMs). This 
edition of Audit Focus highlights:
• Key reminders on determination, communication, and 

documentation of CAMs.
• The staff’s perspectives on some of the common 

deficiencies, such as not accurately describing how a 
CAM was addressed in the audit.

• Good practices that the staff has observed related to 
CAMs, such as use of practice aids.

 Click here to access the publication 

Note: The PCAOB has a rulemaking project to consider whether there is a need for 
more guidance, changes to the PCAOB standard or other regulatory action to improve 
CAM reporting. 

https://pcaobus.org/documents/audit-focus-cams.pdf
https://pcaobus.org/oversight/standards/standard-setting-research-projects
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Click here to view the rule

PCAOB Adopts Rule Amendment To Enhance 
Usefulness of Audit Firm Registration Info
The amendment enables the Board to address situations in which a registered firm has 
ceased to exist, is nonoperational, or no longer wishes to remain registered, as 
demonstrated by its failures to file annual reports (via PCAOB Form 2) and pay annual 
fees for at least two consecutive reporting years.

Key Components of the Amendment
 The amendment creates a new procedural mechanism that would permit the Board, 

under specified conditions, to:
• Treat a PCAOB-registered firm’s failures both to file annual reports with the 

PCAOB and to pay annual fees to the PCAOB for at least two consecutive reporting 
years as a constructive request for leave to withdraw from PCAOB registration; 
and

• Deem the firm’s registration withdrawn.

Effective Dates and More Information
 Approved by the SEC on January 2, 2025. 
 Amended rule will take effect initially for annual reports and annual fees that are 

due in 2025, meaning that a registered firm that does not file an annual report and 
does not pay an annual fee for both the 2025 and 2026 reporting years could be 
deemed withdrawn from registration under Rule 2107(h) beginning in the fall of 
2026.

https://assets.pcaobus.org/pcaob-dev/docs/default-source/rulemaking/docket-054/2024-011-registration.pdf?sfvrsn=35f8b138_2&utm_medium=email&_hsenc=p2ANqtz-_rbphBj9rLex5CgnIkuuNIiWbCwPqs6hG1MwEDnkpkMcqTWUcy-VI4e04d0YixxBm2fCB7Ic7Q5VVtdMbx0Tl05sCdkA&_hsmi=334002962&utm_content=334002962&utm_source=hs_email
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fd2hyx404.na1.hubspotlinks.com%2FCtc%2FW4%2B113%2Fd2HyX404%2FMX6rWtL8rgGW5PPtSq6VGm8GVrHz2f5nnNN4N8fXWBx3m2ndW7lCdLW6lZ3q1W1DcQTz4W-y9xW7S_52V8qrQndW6vHrQJ1L3dwLN5lZ_Z8-SXLdW5_r7kz7rBxm4W6tsNq19lmChFW5Rdqx07zmWbbVVK2FT5ccqlPW8cNkxH3pZMb0W3MmfgZ7N9SMSW70rhmV2WN797W4FvcgM1Bv912VqLSS77gcLPQMrfWHMq1QdmW1ZB5737KQCb9W6GDsvC3PYLg2N5DCtQmkfZXxW7vdLNB5SxdhnW917NmR9fh_qPW832NVX1-dT6gW5YrvWw4dCnYQW62bQqj2qZCQ-W2gbWdx46T03kW4N7JPy5_5gPWf6pmG-404&data=05%7C02%7Crmoran%40bdo.com%7C5a986af71ac84b1a34a608dd04ea6731%7C6e57fc1a413e405091da7d2dc8543e3c%7C0%7C0%7C638672127018037676%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5wsRN65bS0QKV%2Fg%2BBgOXCXx1t4hxImH7%2FD9PhvmJPLE%3D&reserved=0
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Click here to access the budget

SEC Approves PCAOB 2025 Budget

The SEC approved the fiscal year 
2025 PCAOB budget of $399.7M  
budget. The budget, guided by the 
PCAOB’s 2022-2026 Strategic Plan and 
its mission to protect investors, is 
designed to support the PCAOB's 
responsibilities under the Sarbanes-
Oxley Act and its strategic goals.
The budget provides funding the work 
of 945 PCAOB professionals. 
The accounting support fee totals 
$374.9 million, of which $346.1 
million will be assessed on public 
company issuers and $28.8 million 
will be assessed on registered broker-
dealers.

https://assets.pcaobus.org/pcaob-dev/docs/default-source/rulemaking/docket-054/2024-011-registration.pdf?sfvrsn=35f8b138_2&utm_medium=email&_hsenc=p2ANqtz-_rbphBj9rLex5CgnIkuuNIiWbCwPqs6hG1MwEDnkpkMcqTWUcy-VI4e04d0YixxBm2fCB7Ic7Q5VVtdMbx0Tl05sCdkA&_hsmi=334002962&utm_content=334002962&utm_source=hs_email
https://assets.pcaobus.org/pcaob-dev/docs/default-source/about/administration/documents/strategic_plans/strategic-plan-2022-2026.pdf?sfvrsn=b2ec4b6a_4
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Click here to view the rule

PCAOB Adopts Firm and Engagement Metrics 
Requirements
 The PCAOB has adopted new requirements for firm and engagement metrics for 

registered public accounting firms auditing accelerated or large accelerated filers. 
These firms must publicly report metrics in eight areas: partner and manager 
involvement, workload, training hours, audit personnel experience, industry 
experience, retention, audit hours allocation, and restatement history. 

 Firm-level metrics will be reported annually on a new Form FM, while engagement-
level metrics will be reported on a revised Form AP, renamed "Audit Participants and 
Metrics." Optional limited narrative disclosures are allowed for context.

 Due to stakeholder feedback, the PCAOB:
• Reduced the metric areas from eleven to eight
• Simplified calculations
• Increased narrative disclosure length
• Updated the effective date
• Pending SEC approval, the earliest effective date of the firm-level metrics will be October 1, 

2027, with the first reporting as of September 30, 2028, and engagement-level metrics for the 
audits of companies with fiscal years beginning on or after October 1, 2027.

• For these new requirements, the implementation will be phased, giving firms auditing less than 
100 issuers additional time to comply.

Note: This is subject to SEC approval.

https://assets.pcaobus.org/pcaob-dev/docs/default-source/rulemaking/docket_041/2024-012-firm-and-engagement-metrics.pdf?sfvrsn=56352677_2
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Click here to view the rule

PCAOB Adopts Amendments Related to Firm 
Reporting
 The PCAOB has adopted amendments with respect to audit firms’ annual reporting 

of financial, governance, and network information as well as expanded and more 
regimented special reporting, including cybersecurity incidents, required for all 
PCAOB-registered firms.

 Key changes include:
• Financial Information: All firms must report additional fee information on Form 2, 

with the largest firms also submitting confidential financial statements.
• Governance Information: Firms must disclose more about leadership, legal 

structure, ownership, and quality control roles on Form 2.
• Network Relationships: Firms must detail network arrangements, including 

structure, resource access, and audit information sharing.
• Special Reporting: Annually inspected firms must confidentially report material 

events affecting their organization and audit services.
• Cybersecurity: Significant cybersecurity events must be reported confidentially on 

Form 3, with periodic public reporting of cybersecurity policies on Form 2.
• Updated description of QC policies and procedures: A new form will require any 

firm that registered with the Board prior to the date that the PCAOB’s new quality 
control (QC) standard becomes effective (December 15, 2025) to submit an 
updated statement of the firm’s quality control policies and procedures pursuant 
to the QC standard.

Note: This is subject to SEC approval

https://assets.pcaobus.org/pcaob-dev/docs/default-source/rulemaking/docket-055/2024-013-firm-reporting.pdf?sfvrsn=1e072ad1_2
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Other Recent PCAOB Guidance Issued

Audit Committee and 
Independent Auditor 
Dialogue

Opportunity to Comment 
on Proposal to Enhance 
How Auditors Address 
Certain Assessed Risks of 
Material Misstatement

Request for Public to 
Submit Examples of 
Critical or Key Audit 
Matters

INSIGHTS ON CULTURE AND 
AUDIT QUALITY

INVESTOR ADVISORY 
BULLETINS

AUDIT FOCUS: 
AUDIT COMMITTEE 
COMMUNICATIONS

Click here to accessClick here to access

PCAOB STAFF 2025 
INSPECTION PRIORITIES

Click here to accessClick here for more

https://pcaobus.org/documents/audit-focus-acc.pdf
https://assets.pcaobus.org/pcaob-dev/docs/default-source/documents/culture-spotlight.pdf?sfvrsn=d0a0346e_1
https://assets.pcaobus.org/pcaob-dev/docs/default-source/documents/2025-priorities-spotlight_v3.pdf?sfvrsn=f855ffb5_2
https://pcaobus.org/resources/information-for-investors/investor-advisories
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PCAOB Updates Standard-Setting Projects
RECENTLY COMPLETED STANDARD-SETTING PROJECTS

Project Effective Date Date of Board 
Adoption

Date of SEC 
Approval

Quality Control

Effective on December 15, 2025. The first evaluation period is for 
the period beginning on the effective date of the standard (i.e., 
December 15, 2025) and ending on September 30, 2026. The firm’s 
first evaluation must be reported to the PCAOB on Form QC no later 
than November 30, 2026.

May 2024 September 9, 2024

Amendments Related to 
Aspects of Designing and 
Performing Audit 
Procedures that Involve 
Technology-Assisted 
Analysis of Information in 
Electronic Form

Effective for audits of financial statements for fiscal years 
beginning on or after December 15, 2025. June 2024 August 20, 2024

General Responsibilities of 
the Auditor in Conducting 
an Audit (AS 1000)

Effective for audits of fiscal years beginning on or after, December 
15, 2024, except for the 14-day documentation completion date. May 2024 August 20, 2024

To access Short-Term Standard-Setting Projects, click here

https://pcaobus.org/oversight/standards/standard-setting-research-projects/quality-control
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-052
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-049-responsibilities-auditor-conducting-audit
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-049-responsibilities-auditor-conducting-audit
https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-049-responsibilities-auditor-conducting-audit
https://pcaobus.org/oversight/standards/standard-setting-research-projects
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PCAOB Updates Standard-Setting and Research Agendas
SHORT-TERM STANDARD-SETTING PROJECTS

Project Project Description Next Board 
Action

Anticipated 
Timing

Attestation 
Standards Update

Consider the requirements in the interim attestation standards in 
connection with the PCAOB’s interim standards project. Proposal 2025

Going Concern

Consider the auditor’s evaluation and reporting of a company’s ability to 
continue as a going concern in response to changes in financial 
reporting, the auditing environment, and stakeholder needs, including by 
considering how AS 2415, Consideration of an Entity's Ability to Continue 
as a Going Concern, should be revised.

Proposal 2025

Substantive Analytical 
Procedures

Consider changes to an auditor’s use of substantive analytical procedures 
to better align with the auditor’s risk assessment and to address the 
increasing use of technology tools in performing these procedures, 
including whether to revise AS 2305, Substantive Analytical Procedures.

Adoption 2025

To access Short-Term Standard-Setting Projects, click here

https://pcaobus.org/oversight/standards/standard-setting-research-projects/attestation-standards-update
https://pcaobus.org/oversight/standards/standard-setting-research-projects/attestation-standards-update
https://pcaobus.org/oversight/standards/standard-setting-research-projects/interim-standards
https://pcaobus.org/oversight/standards/standard-setting-research-projects/goingconcern
https://pcaobus.org/oversight/standards/standard-setting-research-projects/substantive-analytical-procedures
https://pcaobus.org/oversight/standards/standard-setting-research-projects/substantive-analytical-procedures
https://pcaobus.org/oversight/standards/standard-setting-research-projects
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PCAOB Updates Standard-Setting and Research Agendas
SHORT-TERM STANDARD-SETTING PROJECTS

Project Project Description Next Board 
Action

Anticipated 
Timing

Firm and Engagement 
Metrics

Enhance information provided to investors, audit committees, and other 
stakeholders at both the firm and engagement level. Adoption 2024

Noncompliance with 
Laws and Regulations

Consider changes to an auditor’s consideration of possible noncompliance 
with laws and regulations including how AS 2405, Illegal Acts by Clients, 
should be revised to integrate a scalable, risk-based approach that takes 
into account recent developments in corporate governance and internal 
control practices.

Adoption 2025

Inventory
Consider updates to AS 2510, Auditing Inventories, in connection with 
the Interim Standards project to reflect changes in the auditing 
environment.

Proposal 2025

Auditor Reporting in 
Specified Circumstances

Consider updates to AS 3105, Departures from Unqualified Opinions and 
Other Reporting Circumstances, and other interim standards in the AS 
3300 series.

Proposal 2024

To access Short-Term Standard-Setting Projects, click here

https://pcaobus.org/oversight/standards/standard-setting-research-projects/firm-and-engagement-performance-metrics
https://pcaobus.org/oversight/standards/standard-setting-research-projects/firm-and-engagement-performance-metrics
https://pcaobus.org/oversight/standards/standard-setting-research-projects/noncompliance-with-laws-regulations
https://pcaobus.org/oversight/standards/standard-setting-research-projects/noncompliance-with-laws-regulations
https://pcaobus.org/oversight/standards/standard-setting-research-projects
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PCAOB Updates Standard-Setting and Research Agendas
MID-TERM STANDARD-SETTING PROJECTS

To access Mid-Term Standard-Setting Projects, click here

Project Project Description

Use of a Service 
Organization

Consider how AS 2601, Consideration of an Entity’s Use of a Service Organization, should be amended to 
reflect changes in how companies use services of third parties that are relevant to the company’s own 
internal control over financial reporting and developments in practice. 

Fraud

Consider how AS 2401, Consideration of Fraud in a Financial Statement Audit, should be revised to better 
align an auditor’s responsibilities for addressing intentional acts that result in material misstatements in 
financial statements with the auditor’s risk assessment, including addressing matters that may arise from 
developments in the use of technology.

Interim Ethics and 
Independence Standards

In connection with the PCAOB’s interim standards project, consider whether existing obligations of PCAOB 
registered firms and their associated persons should be enhanced and updated to better promote compliance 
through improved ethical behavior and independence.

Internal Audit Consider updates to AS 2605, Consideration of the Internal Audit Function, in connection with the Interim 
Standards project to reflect changes in the auditing and reporting environment.

https://pcaobus.org/oversight/standards/standard-setting-research-projects
https://pcaobus.org/oversight/standards/standard-setting-research-projects/interim-standards
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PCAOB Updates Standard-Setting and Research Agendas
MID-TERM STANDARD-SETTING PROJECTS

To access Mid-Term Standard-Setting Projects, click here

Project Project Description

Interim Standards

Consider whether the remaining “interim” standards, as adopted upon the establishment of the Board, should 
be amended, replaced, or eliminated, as appropriate. As part of this analysis, evaluate which standards are 
necessary to retain and, of those, which should be retained with minimal updates, and which require more 
significant changes. Separate projects, including requests for comment on potential standards to eliminate, 
will be added to the standard-setting agenda as the staff completes its analysis.

Interim Financial 
Information Reviews

Consider updates to AS 4105, Reviews of Interim Financial Information, in connection with the Interim 
Standards project to reflect changes in the auditing and reporting environment.

Subsequent Events 
and Other Matters 
Arising After the Date of 
the Auditor’s Report

Consider updates to interim standards that address auditor responsibilities related to (i) certain events 
occurring between the balance sheet and the auditor’s report date and (ii) certain matters arising after the 
auditor’s report date, such as subsequently discovered facts and reissuance of the auditor’s report. This 
project considers updating AS 2801, Subsequent Events, AS 2905, Subsequent Discovery of Facts Existing at 
the Date of the Auditor’s Report, and certain other interim standards.

https://pcaobus.org/oversight/standards/standard-setting-research-projects
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PCAOB Updates Standard-Setting and Research Agendas
RESEARCH PROJECTS

Project Project Description

Data and Technology

Assess whether there is a need for guidance, changes to PCAOB standards, or other regulatory actions 
considering the increased use of technology-based tools by auditors and preparers. This includes evaluating 
the role technology innovation plays in driving audit quality. Research from this project may give rise to 
individual standard-setting projects and may also inform the scope or nature of other projects that are 
included on the standard-setting agenda.

Communication of 
Critical Audit Matters

The project seeks to understand why there continues to be a decrease in the average number of critical audit 
matters (CAM) reported in the auditor’s report over time and whether there is a need for guidance, changes 
to PCAOB standards, or other regulatory action to improve such reporting, including the information that is 
provided as part of the CAM reporting. The staff continues to conduct research, including taking into 
account recent insights shared by the Investor Advisory Group.

To access Research Projects, click here

https://pcaobus.org/oversight/standards/standard-setting-research-projects/data-technology
https://pcaobus.org/news-events/events/event-details/pcaob-investor-advisory-group-meeting-september-2024
https://pcaobus.org/oversight/standards/standard-setting-research-projects
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PCAOB Updates Standard-Setting and Research Agendas
RULEMAKING PROJECTS

Project Project Description Next Board 
Action

Date of SEC 
Approval

Contributory Liability
Consider changes to the Board’s ethics rule, PCAOB Rule 
3502, Responsibility Not to Knowingly or Recklessly Contribute to 
Violations.

Adopted June 
2024 August 20, 2024

Registration Consider changes to enhance the PCAOB’s registration program. Adopted 
November 2024 January 2, 2025

Firm Reporting
Consider changes to audit firm reporting requirements including periodic 
reporting requirements, special reporting requirements, and other 
enhancements to the audit firm reporting framework.

Adopted 
November 2024 Pending 

To access Rulemaking Projects, click here

https://pcaobus.org/about/rules-rulemaking/rulemaking-dockets/docket-053
https://assets.pcaobus.org/pcaob-dev/docs/default-source/rulemaking/docket-054/2024-001-registration.pdf?sfvrsn=51869da_2
https://assets.pcaobus.org/pcaob-dev/docs/default-source/rulemaking/docket-054/2024-001-registration.pdf?sfvrsn=51869da_2
https://pcaobus.org/oversight/standards/standard-setting-research-projects
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Governance Considerations
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• Pig Butchering: Scammer uses a social, romantic or 
business focus to establish a relationship and gain trust 
of the victim. Then gradually introduce the victim to a 
fraudulent opportunity, train them to open accounts 
(often on crypto exchanges) and transfer funds. 
Scammers make investment seem legitimate with 
elaborate fake document, websites and apps. 

• Account Takeovers: Use of information from data 
breaches or social engineering to gain access to 
financial accounts and make unauthorized withdrawals, 
often locking out the proper owner from the accounts. 

• New Accounts: Use of synthetic identities to open new 
accounts and secure loans, escaping detection due to 
advancements in AI technology.

• Synthetic Identity Fraud: Merging real and fabricated 
data to create new identities used to then secure credit 
lines, loans and government benefits. Difficult to detect 
as profiles often appear to have established histories, 
credit reports and verifiable employment data.

• Deepfake Business Email Compromise (BEC): Creation 
of hyper-realistic AI-generated video and audio to 
impersonate executives, convincing employees to 
authorize large payments, alter contracts or divulge 
sensitive information.

• Government Impersonation: Posing as government 
officials, targeting individuals and businesses with fake 
IRS calls, counterfeit permits and fraudulent grant offers 
to defraud citizens out of tax payments, welfare checks 
or social security benefits. This further includes creation 
of fake websites that mirror official government portals, 
convincing victims to input personal information or make 
payments to fake accounts.

The Year in Fraud Trends 

The Association of Certified Fraud Examiners summarizes the top fraud schemes of 2024 for individuals and organizations 
and warns that scams will continue to grow in sophistication, collaboration and innovation in 2025: 

Source: https://www.acfe.com/acfe-insights-blog/blog-
detail?s=fraudify-wrapped-2024

https://www.acfe.com/acfe-insights-blog/blog-detail?s=fraudify-wrapped-2024
https://www.acfe.com/acfe-insights-blog/blog-detail?s=fraudify-wrapped-2024
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Access publication here

Economics, geopolitics and emerging technologies have created an 
environment in which companies are potentially more vulnerable to fraud. 
Regulators, investors, and other interested parties expect auditors to remain 
vigilant and to think critically about fraud.

However, the mitigation of fraud risk is most effective when ALL participants 
of the financial reporting ecosystem fulfill their roles in deterring and 
detecting fraud. Auditors, although often the last line of defense due to the 
scope and timing of their engagements, are among the many stakeholders 
whose influence and responsibilities have a significant impact on fraud 
deterrence and detection.

This publication by the Antifraud Collaboration and the Center for Audit 
Quality provides clarity and understanding of the auditor’s current role and 
responsibilities related to fraud, which may provide insights for those who are 
involved in evaluating and using financial reporting information as well as for 
policymakers and regulators.

Assessing & Responding to Fraud Risk During 
An Audit

https://www.thecaq.org/rota-fraud
https://www.thecaq.org/rota-fraud
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 The Center for Audit Quality’s (CAQ) and Ideagen Audit Analytics’ annual review 
of audit committee (AC) disclosures of companies in the S&P Composite 1500, 
which includes the S&P 500, S&P MidCap 400, and S&P SmallCap 600. 

 The 11th publication highlights improvements in disclosures over time and 
stresses the importance of continued enhancement. It encourages ACs to 
avoid generic disclosures and offers leading examples and questions for 
improvement.

 Key Takeaways: 

1. Disclosing a board skills matrix is a best practice. Whether a small, mid or 
large-cap, if you do not have a skills matrix disclosed, there is an 
opportunity to enhance your disclosure, consistent with your peers.

2. While there has been an observed long-term improvement in disclosure 
rates across several questions measured, 2024 saw a plateau. Yet, investors 
continue to want more, providing an opportunity for ACs to enhance 
disclosures on key matters to effectively tell the AC’s story to investors.

3. Specifically, there is an opportunity to enhance AC disclosures related to 
discussion of:

- AC considerations in appointing or (re) appointing the external auditor;

- How length of tenure has been considered when reappointing the 
external auditor; and

- How the AC evaluates audit fees in relation to audit quality.

4. The most dramatic increase in AC disclosures in 2024 is in cybersecurity and 
ESG board expertise and oversight.

2024 Audit Committee Transparency 
Barometer

https://www.thecaq.org/audit-committee-transparency-barometer
https://www.thecaq.org/wp-content/uploads/2023/11/caq_perspectives-on-corporate-reporting-the-audit-and-regulatory-environment_2023-11.pdf
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 BDO’s Audit Innovation Survey underscores the importance of auditors leveraging technology to meet client demand, while critically 
understanding that technology cannot replace professional skepticism.

 Our survey of 200 finance leaders provides valuable insights into: (1) barriers to a smooth financial audit, (2) the connection between 
technology and trust, (3) AI usage in finance organizations, and (4) ways finance leaders are addressing the accounting talent shortage.

 Fast facts from the Survey:

2024 BDO Audit Innovation Survey

https://insights.bdo.com/Audit-Innovation-Survey.html?_gl=1*1pfk0q6*_gcl_au*MTE1ODEzMDcwNy4xNzMzNzcyOTM3*_ga*MTQ4MDE3NTU3LjE2OTQ0NDk1NDc.*_ga_1R8790TD2Q*MTczMzM0NzEyNC42NS4xLjE3MzMzNDcxOTMuNTQuMC4w#form
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 The CAQ’s 3rd annual Audit Partner Pulse Survey 
gathers insights from audit partners at leading public 
company audit firms regarding the U.S. business 
environment. The survey covers topics such as U.S. 
economic health, business challenges, risks, and 
strategic adjustments by business leaders. 

 For the first time since survey inception, geopolitical 
risks have emerged as one of the top economic 
concerns among audit partners for the coming year. A 
combination of factors—including ongoing conflicts in 
Ukraine and the Middle East and rising tensions in 
Taiwan and elsewhere in the Asia—Pacific region are 
contributing to increased market volatility.

2024 Audit Partner Pulse Survey

What do you believe are the largest economic risks 
facing companies in your primary industry sector in 
the next 12 months? 

https://www.thecaq.org/audit-partner-pulse-survey
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Domain III Governing the IA Function

The Board/Audit Committee (AC), Senior Management, and head of Internal Audit (HIA) must 
establish an effective dialogue to enable an impactful IA function. For compliance, the HIA is 
responsible for requirements in the Domain, but is reliant on activities of the AC and Senior 
management, and these activities are identified as "essential conditions" in each standard.

Requirements of Domain III to be discussed with the AC and Senior Management: 

• Purpose of IA: this ensures a common understanding of the value of internal auditing.

• Essential conditions specified within each of the three standards in Domain III

• Where essential conditions are not supported, the impact on the IA function’s 
effectiveness.

Essential conditions include discussions and/or approvals covering (but not limited to):

• Authority, role, and responsibilities of the IA function

• What should be included in the IA Charter – mandate, scope, and types of IA services

• Budget and resources plans

• Internal and external quality assessments and improvement plans

To Do’s

 If you have not done so already, perform a strategic review of the IA function

 As Topical Requirement guidance is released, incorporate into IA methodologies, policies, 
and procedures along with training and development plans

IIA Global Internal Auditing Standards

 Issued by the Institute of Internal Auditors 
in 2024, the global internal audit standards 
(GIAS) are effective as of 1/9/2025

 Mandatory: GIAS & Topical Requirements

 Supplemental: Global Guidance

 Elements: 5 Domains, guided by 15 
principles and supported by standards that 
contain requirements, considerations for 
implementation, and examples of evidence 
of conformance

Resources:

 IIA Global Internal Audit Standards

 BDO Insight: The New IIA Global Standards: 
What Now for Audit Committees?

https://www.theiia.org/globalassets/site/standards/editable-versions/globalinternalauditstandards_2024january9_editable.pdf
https://www.bdo.co.uk/en-gb/insights/advisory/risk-and-advisory-services/the-new-iia-global-standards-what-now
https://www.bdo.co.uk/en-gb/insights/advisory/risk-and-advisory-services/the-new-iia-global-standards-what-now
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• Applies to all EU/non-EU businesses that 
place AI products on EU market as well as 
business w/in EU that use AI products

• Defined as any machine-based system that 
operates autonomously and can learn from 
input it receives, w/exceptions

• “AI Providers” (developers) have to comply 
with the most obligations

• “Deployers” (users) have to be transparent 
about use and content generated 
depending on level of risk

• Compliance: 

Regulating Artificial Intelligence

• As of December 2024, no comprehensive 
federal legislation or regulations that 
regulate development of AI or specifically 
prohibit or restrict their use

• Existing U.S. laws have limited application 
to AI

• Numerous federal proposed laws and state 
bills and policies (CA, CO, CT, TX, UT etc.) 
including privacy laws currently in effect 
that apply to AI and GenAI if personal data 
is involved.

• Various frameworks and guidance exist – 
e.g., 

• Whitehouse Executive Order on AI 
(2023)

• Whitehouse Blueprint for an AI Bill of 
Rights

• NIST AI Risk Management Framework

• EU Artificial Intelligence Act

• BDO Global AI Legal Guide

• Ethical AI and Privacy Series: Article 2, 
The Regulations

• White & Case AI Watch: Global Regulatory 
tracker 

EUROPEAN UNION AI ACT U.S. AI REGULATIONS RESOURCES

• 2/1/25: No use of prohibited AI
• 8/1/25: Obligations for general purpose 

AI governance
• 8/1/26: Most obligations, including 

some for high-risk AI systems, are 
applicable

• 8/1/27: Other high-risk AI system 
obligations are applicable

https://www.whitehouse.gov/briefing-room/presidential-actions/2023/10/30/executive-order-on-the-safe-secure-and-trustworthy-development-and-use-of-artificial-intelligence/
https://www.whitehouse.gov/briefing-room/presidential-actions/2023/10/30/executive-order-on-the-safe-secure-and-trustworthy-development-and-use-of-artificial-intelligence/
https://www.whitehouse.gov/ostp/ai-bill-of-rights/
https://www.whitehouse.gov/ostp/ai-bill-of-rights/
https://nvlpubs.nist.gov/nistpubs/ai/nist.ai.100-1.pdf
https://artificialintelligenceact.eu/
https://www.bdo.global/en-gb/insights/legal/bdo-legal-guide-to-the-ai-act
https://www.bdo.com/insights/advisory/ethical-ai-and-privacy-series-article-2-the-regulations
https://www.bdo.com/insights/advisory/ethical-ai-and-privacy-series-article-2-the-regulations
https://www.whitecase.com/insight-our-thinking/ai-watch-global-regulatory-tracker
https://www.whitecase.com/insight-our-thinking/ai-watch-global-regulatory-tracker
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ESG Reporting: A Primer On Key 
Regulatory Reporting Requirements 
For U.S. Based Entities
CAQ PUBLICATION

 Download the CAQ’s publication here to gain insight 
into: California climate laws, SEC climate rules, 
European Union Corporate Sustainability Reporting 
Directive (CSRD), and IFRS Sustainability Disclosure 
Standards likely to impact U.S. entities.

 This publication discusses:

• Ongoing developments that should be monitored
• Practical implementation considerations

https://www.thecaq.org/esg-reporting-primer
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Click here to access 
the publication

 Industry is a key driver of compensation. 

 On a salary basis, professional services CEOs earn 109% (a 9% premium) 
compared to all industry CEOs, while manufacturing CEOs earn 97% (a 3% 
discount) compared to all industry peers. 

 The trend is similar for total cash compensation (TCC), with professional 
services CEOs receiving 110% compared to all industry CEOs (a 10% 
premium), and manufacturing CEOs, earning 97% (a 3% discount). 

(NOTE BDO has controlled for size by focusing on companies with revenues between $100 million and $500 million)

Differential of Median CEO Pay by Industry Compared to Overall Private Company CEO Pay

The BDO 600: Study of CEO and CFO 
Compensation Trends

https://insights.bdo.com/2024-BDO-600.html?_gl=1*z18p3*_gcl_au*MTE1ODEzMDcwNy4xNzMzNzcyOTM3*_ga*MTQ4MDE3NTU3LjE2OTQ0NDk1NDc.*_ga_1R8790TD2Q*MTczMzc3ODgzNC42Ny4xLjE3MzM3ODAyMjkuMy4wLjA.
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BDO’s Center for Accounting and SEC Matters recognizes that financial reporting and 
accounting are complex, and you need the right guidance and timely information to avoid 
making costly mistakes. We provide resources that cover topics of broad interest to CFOs, 
financial management and the financial reporting community. Our collection of practice 
aids, guides, alerts, webcasts and more will help you gain a deeper understanding of the 
finer points of financial reporting, while also keeping you informed on relevant updates 
from key regulators including AICPA, FASB, PCAOB and the SEC.

Our team delivers

 Practice Aids

 Guides and Insights

 Alerts, Bulletins & Flash Reports

 webcasts & Podcasts

The BDO Center for Accounting and SEC 
Matters

To begin receiving email notifications 
regarding BDO publications and event 
invitations (live and web-based), visit 
www.bdo.com/member/registration 
and create a user profile. 

If you already have an account on 
BDO’s website, visit the My Profile 
page to login and manage your 
account preferences 
www.bdo.com/member/my-profile.

https://www.bdo.com/resource-centers/bdo-center-for-accounting-and-sec-matters
http://www.bdo.com/member/registration
http://www.bdo.com/member/my-profile
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BDO’s Blueprint Publications

LINK TO THE UPDATED 
REVENUE RECOGNITION 

BLUEPRINT

LINK TO THE COMPLEX 
FINANCIAL INSTRUMENTS 

BLUEPRINT

LINK TO THE CONTROL AND 
CONSOLIDATION BLUEPRINT

LINK TO THE LEASES 
BLUEPRINT

LINK TO THE BUSINESS 
COMBINATIONS BLUEPRINT

New and Amended Blueprints:

Existing Blueprints:

https://www.bdo.com/getmedia/fdf3bf2e-d0a6-462b-b814-f2cda89e1f37/ASSR-Revenue-Recognition-Under-ASC-606-Blueprint.pdf?ext=.pdf
https://www.bdo.com/getmedia/fdf3bf2e-d0a6-462b-b814-f2cda89e1f37/ASSR-Revenue-Recognition-Under-ASC-606-Blueprint.pdf?ext=.pdf
https://www.bdo.com/getmedia/fdf3bf2e-d0a6-462b-b814-f2cda89e1f37/ASSR-Revenue-Recognition-Under-ASC-606-Blueprint.pdf?ext=.pdf
https://www.bdo.com/getmedia/fdf3bf2e-d0a6-462b-b814-f2cda89e1f37/ASSR-Revenue-Recognition-Under-ASC-606-Blueprint.pdf?ext=.pdf
https://www.bdo.com/getmedia/8a458199-b9e0-4445-8b0e-f8f1bd7a180f/Control-and-Consolidation-Under-ASC-10.pdf
https://www.bdo.com/getmedia/7a714b87-243c-46c9-85cf-495e2ebc5fb2/Accounting-for-Complex-Financial-Instruments-Dec-2024.pdf
https://www.bdo.com/getmedia/7a714b87-243c-46c9-85cf-495e2ebc5fb2/Accounting-for-Complex-Financial-Instruments-Dec-2024.pdf
https://www.bdo.com/getmedia/7a714b87-243c-46c9-85cf-495e2ebc5fb2/Accounting-for-Complex-Financial-Instruments-Dec-2024.pdf
https://www.bdo.com/getmedia/8a458199-b9e0-4445-8b0e-f8f1bd7a180f/Control-and-Consolidation-Under-ASC-10.pdf
https://www.bdo.com/getmedia/1b712239-4dfc-4cab-b110-0055962b25d8/ASSR-Accounting-for-Leases-under-ASC842-FINAL.pdf
https://www.bdo.com/getmedia/1b712239-4dfc-4cab-b110-0055962b25d8/ASSR-Accounting-for-Leases-under-ASC842-FINAL.pdf
https://www.bdo.com/getmedia/1b712239-4dfc-4cab-b110-0055962b25d8/ASSR-Accounting-for-Leases-under-ASC842-FINAL.pdf
https://www.bdo.com/getmedia/64b44c25-bc3a-4ae8-8212-d1dd76677a8a/Business-Combinations-Blueprint-Final-2024.pdf?ext=.pdf
https://www.bdo.com/getmedia/1b712239-4dfc-4cab-b110-0055962b25d8/ASSR-Accounting-for-Leases-under-ASC842-FINAL.pdf
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BDO 
Accounting 
and SEC 
PUBLICATIONS

VIEW A COMPLETE LISTING OF BDO PUBLICATIONS

TITLE DATE

BDO Blueprint: Issuer’s Accounting for Complex Financial Instruments Dec 2024

BDO Bulletin: Environmental Credit Programs (FASB Proposal) Dec 2024

2024 AICPA SEC & PCAOB Conference Highlights Dec 2024

BDO Bulletin: Induced Conversions of Convertible Debt Instruments Nov 2024

FASB Finalizes ASU to Disaggregate Income Statement Expenses Nov 2024

2024 SEC Reporting Insights Oct 2024

New Accounting Standards Upcoming Effective Dates for Public and Private Companies Oct 2024

New Segment Reporting Disclosures Oct 2024

Accounting Changes and Error Corrections Sept 2024

BDO Bulletin: SEC Staff Releases More Interpretive Guidance on Cybersecurity Incident 
Disclosure June 2024

BDO Blueprint: Accounting for Business Combinations (ASC 805) June 2024

BDO Bulletin: SEC Staff Statement on Cybersecurity Incidents Disclosure May 2024

BDO Blueprint: Control and Consolidation Under ASC 810 May 2024

FASB Clarifies Scope Application of Profits Interest and Similar Awards Mar 2024

Pay versus Performance Disclosures: A Snapshot Jan 2024

SEC Staff Releases New Interpretive Guidance on Cybersecurity Incident Disclosure Dec 2023

https://www.bdo.com/insights/
https://www.bdo.com/insights/assurance/issuers-accounting-for-complex-financial-instruments
https://www.bdo.com/insights/assurance/bdo-bulletin-environmental-credit-programs-fasb-proposal
https://www.bdo.com/insights/assurance/2024-aicpa-sec-pcaob-conference-highlights
https://www.bdo.com/insights/assurance/bdo-bulletin-induced-conversions-of-convertible-debt-instruments
https://www.bdo.com/insights/assurance/fasb-finalizes-asu-to-disaggregate-income-statement-expenses
https://www.bdo.com/insights/assurance/2024-sec-reporting-insights
https://www.bdo.com/insights/assurance/new-accounting-standards-upcoming-effective-dates-for-public-and-private-companies
https://www.bdo.com/insights/assurance/new-segment-reporting-disclosures%20Oct%202024
https://www.bdo.com/insights/assurance/financial-reporting-guide-for-accounting-changes-and-error-corrections
https://www.bdo.com/insights/assurance/bdo-bulletin-sec-staff-releases-more-interpretive-guidance-on-cybersecurity-incident-disclosure
https://www.bdo.com/insights/assurance/bdo-bulletin-sec-staff-releases-more-interpretive-guidance-on-cybersecurity-incident-disclosure
https://www.bdo.com/insights/assurance/accounting-for-business-combinations-asc-805
https://www.bdo.com/insights/assurance/bdo-bulletin-sec-staff-statement-on-cybersecurity-incidents-disclosure
https://www.bdo.com/insights/assurance/control-and-consolidation-under-asc-810
https://www.bdo.com/insights/assurance/fasb-clarifies-scope-application-of-profits-interest-and-similar-awards
https://www.bdo.com/insights/assurance/pay-vs-performance-disclosures-a-snapshot
https://www.bdo.com/insights/assurance/sec-staff-releases-new-interpretive-guidance-on-cybersecurity-incident-disclosure
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To begin receiving email notifications 
regarding BDO publications and event 
invitations (live and web-based), 
visit https://www.bdo.com/create-
account and create a profile.

If you already have an account on 
BDO’s website, visit the My Profile 
page to login and manage your 
account preferences 
www.bdo.com/member/my-profile.

BDO’s Center for Corporate Governance recognizes board members need easy access to 
comprehensive information and insights they can rely on. Corporate governance and 
related risks and opportunities is an evolving landscape encompassing a variety of issues 
and requires subject matter professionals who engage regularly with stakeholders - 
including regulators, management, board members and thought leaders - and share 
information directly with client management teams, the board and its committees. 
Whether you are new to board service, assuming a new role or a seasoned director who 
wants to remain up to date, we have you covered.

Our governance team delivers

 Thought leadership, practice aids, tools, and newsletters

 Technical updates and insights on emerging business issues

 BDO in the Boardroom podcast series for board of directors and those charged with 
governance

 A three-pronged evolving curriculum consisting of upcoming webcasts & archived self-
studies

 Opportunities to engage directly with BDO thought leaders

 External governance community resources

The BDO Center for Corporate Governance

https://www.bdo.com/create-account
https://www.bdo.com/create-account
http://www.bdo.com/member/my-profile
https://www.bdo.com/bdo-center-for-corporate-governance
https://www.bdo.com/insights/assurance/corporate-governance/bdo-in-the-boardroom-podcast-series
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BDO commits significant resources to keep our professionals and our clients up to date on current and 
evolving technical, governance, industry, and reporting developments.

Our clients’ time is valuable, as management must meet all compliance requirements while maintaining 
lean and efficient teams. This is why our culture guides us to view ourselves as trusted advisors, not 
merely accountants serving compliance needs. By leveraging the shared knowledge of our top 
professionals across the country and globe, we develop succinct thought leadership and training programs 
to help clients stay abreast of emerging trends and requirements. Below are examples of our resource 
centers, knowledge programming and technical researching tools used by BDO to keep our clients and our 
professionals current:

 BDO Knowledge webcasts, Archives and Self-Study Courses - BDO continues to develop a broad 
variety of topical programming via CPE-worthy webcasts and self-study courses and non-CPE archives 
so that participants can build a customized education curriculum to meet their needs. Refer to our 
Events & Webcasts page.

 Technical Research Tools - BDO uses Thomson Reuters Checkpoint Edge (“Checkpoint”) as a primary 
source of insightful interpretations on GAAP, GAAS and Securities and Exchange Commission rules. 
Checkpoint is continually updated and is considered to be one of the timeliest and most 
comprehensive online databases of analytical interpretations of accounting, auditing and SEC 
matters. Access to Checkpoint, and a number of other research tools, provide each professional the 
technical research capability to enable immediate response to client-specific technical issues.

BDO Corporate Governance & 
Other webcast Series

VIEW THE FULL 
QUARTERLY TECHNICAL 

UPDATE WEBCAST SERIES

VIEW THE FULL
IFRS QUARTERLY WEBCAST SERIES

View the full BDO Corporate Governance Matters Webcast Series VIEW THE FULL
INTERNAL AUDIT WEBCAST SERIES

https://www.bdo.com/internal-audit-webcast-series
https://www.bdo.com/events
https://www.bdo.com/insights/assurance/fasb/quarterly-technical-update-webinar-series-2023
https://www.bdo.com/insights/assurance/ifrs/2023-ifrs-series-page
https://www.bdo.com/insights/assurance/ifrs/2023-ifrs-series-page
https://www.bdo.com/insights/assurance/corporate-governance/2022-corp-governance-series
https://www.bdo.com/internal-audit-webcast-series
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 Pre-Election Tax Considerations 
for Board of Directors

 Overseeing the Use of GenAI in 
Financial Reporting

 Audit Committee: Alleged Fraud, 
Now What?

 Audit Firms Changing Their 
Business Models– What Audit 
Committees May Want to Know

 Measuring Culture Within Your 
Organization

 Are You Prepared for New 
Sustainability Laws in California?

 Governing the Embrace of AI 
Benefits and Risks within Your 
Business

BDO in the Boardroom Podcasts

MORE CONTENT AVAILABLE AND NEW EPISODES ADDED REGULARLY!

Want to stay up to date with the 
BDO in the Boardroom podcast? 
Sign up to receive our Corporate 
Governance Insights and you’ll 
receive an email as new episodes 
are released.

SUBSCRIBE

SUBSCRIBE TO BDO’S PODCAST SERIES ON ITUNES OR SPOTIFY
 How Technology Enablement Can Magnify 

A Positive Impact on Audit Quality

 How to Prompt Management to Get the 
Most Out of Data Analytics

 Automation: How to Unlock Corporate 
Value

 AI’s Impact on the Evaluation of Audit 
Risk

 Applying Data Analytics – Benefits and 
Challenges for the Annual Audit

 Automating the Annual Audit

 Ensuring Corporate Success 
in Sustainability at the Cross Section 
of Innovation and Technology

•How Will the Chips for America Act Impact the U.S. Economy? 

https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=qf8tps5wxw
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=5c2eu97l3v
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=5c2eu97l3v
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=piqyggz63v
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=piqyggz63v
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=b8chjkir89
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=b8chjkir89
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=ujenlajnp4
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=ujenlajnp4
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=ujenlajnp4
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=epzi5xf1ab
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=epzi5xf1ab
https://podcasts.apple.com/us/podcast/bdo-in-the-boardroom/id1527327546
https://open.spotify.com/show/0cuqpPztK0YO7eo1XixYiG?si=hQon1nV7TkqFTuwNKWWFWw
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=siuc1u1jok
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=siuc1u1jok
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=s6j6h6klrf
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=s6j6h6klrf
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=smaa84271p
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=smaa84271p
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=o69twpwbai
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=o69twpwbai
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=uys2j40e3w
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=icfxfokxcq
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=icfxfokxcq
https://www.bdo.com/insights/assurance/bdo-in-the-boardroom-podcast-series?wchannelid=a7chpgw216&wmediaid=icfxfokxcq
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BDO  
Upcoming & 
Archived 
Webcasts

VIEW A COMPLETE LISTING OF BDO WEBCASTS AND ARCHIVED WEBCASTS

UPCOMING DATE

Quarterly Technical Update – Q1 2025 April 9, 10, 11 & 15, 2025

2025 Shareholder Meeting Agenda: Setting Expectations for Shareholder 
Meetings February 26, 2025

2025 Board Committee Priorities January 22, 2025

Q4 2024 IFRS Quarterly Update January 22, 2025

ARCHIVED DATE

2024 Board Compensation Trends and Year-End Planning Considerations November 20, 2024

2024 BDO Fall Board Survey October 30, 2024

Q3 2024 IFRS Quarterly Update October 16, 2024

Q2 2024 IFRS Quarterly Update July 17, 2024

Quarterly Technical Update Q2 2024 July 10, 2024

The Board’s Oversight of Artificial Intelligence May 22, 2024

Q1 2024 IFRS Quarterly Update April 17, 2024

https://www.bdo.com/events/advanced-search?filter=1&onlyarchived=1&busi=15,22,24,12,14,19,16,4,6,10,17,18,11,25,13,23&event=BDO.Webinar
https://www.bdo.com/events/quarterly-technical-update-q1-2025
https://www.bdo.com/events/2025-shareholder-meeting-agenda-setting-expectations-for-shareholder-meetings
https://www.bdo.com/events/2025-shareholder-meeting-agenda-setting-expectations-for-shareholder-meetings
mailto:https://www.bdo.com/events/2025-board-committee-priorities
https://www.bdo.com/ifrs-quarterly-update-webcast-series
https://www.bdo.com/events/2024-board-compensation-trends-and-year-end-planning-considerations
https://www.bdo.com/events/2024-bdo-fall-board-survey
https://www.bdo.com/ifrs-quarterly-update-webcast-series
https://www.bdo.com/ifrs-quarterly-update-webcast-series
https://www.bdo.com/quarterly-technical-update-webcast-series
https://www.bdo.com/events/board-s-oversight-of-artificial-intelligence
https://www.bdo.com/events/q1-2024-ifrs-quarterly-update
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BDO Board 
Governance
PUBLICATIONS

VIEW A COMPLETE LISTING OF BDO PUBLICATIONS

TITLE DATE

Nomination and Governance Committee Priorities for 2025: Elevating Governance Amid a 
Shifting Landscape

Jan 2025

2024 BDO Board Survey Sept 2024

2023 BDO Audit Quality Report July 2024

Board Game: 3 Important Questions About Composition & Culture May 2024

Audit Firm Business Models – What Audit Committees May Want to Know Apr 2024

BDO Bulletin: SEC Finalizes Climate Rules Mar 2024

2024 Shareholder Meeting Agenda Feb 2024

Audit Committee Priorities for 2024 Feb 2024

What Directors Think 2024 Survey Jan 2024

Compensation Committee Priorities for 2024: Navigating the Latest Compensation Trends Jan 2024

2023 Conference Recap: Five Themes from the Top Board Governance Events Dec 2023

Nominating & Governance Committee Priorities for 2024: Excelling in Board Leadership Dec 2023

2023 Audit Committee Transparency Barometer Dec 2023

Audit Quality Reminders Through the Lens of the Audit Committee Oct 2023

Considerations for the Board’s Role in Post Merger Integration Sept 2023

https://www.bdo.com/insights/
https://www.bdo.com/insights/assurance/nomination-and-governance-committee-priorities-for-2025-elevating-governance-amid-a-shifting-landsc
https://www.bdo.com/insights/assurance/nomination-and-governance-committee-priorities-for-2025-elevating-governance-amid-a-shifting-landsc
https://insights.bdo.com/2024-BDO-Board-Survey.html
https://www.bdo.com/insights/assurance/bdo-usa-audit-quality-journey
https://www.bdo.com/insights/assurance/board-game-3-important-questions-about-composition-culture
https://www.bdo.com/insights/assurance/audit-firm-business-models-what-audit-committees-may-want-to-know
https://www.bdo.com/insights/assurance/bdo-bulletin-sec-finalizes-climate-rules
https://www.bdo.com/insights/assurance/2024-shareholder-meeting-agenda
https://www.bdo.com/insights/assurance/audit-committee-priorities-for-2024
https://insights.bdo.com/What-Directors-Think-2024.html
https://www.bdo.com/insights/assurance/compensation-committee-priorities-for-2024-navigating-the-latest-compensation-trends
https://www.bdo.com/insights/assurance/2023-conference-recap-five-themes-from-the-top-board-governance-events
https://www.bdo.com/insights/assurance/nominating-and-governance-in-the-spotlight-excelling-in-board-leadership
https://www.bdo.com/insights/assurance/2023-audit-committee-transparency-barometer
https://www.bdo.com/insights/assurance/audit-quality-reminders-through-the-lens-of-the-audit-committee-2022-observations-and-applications
https://www.bdo.com/insights/assurance/considerations-for-the-board-s-role-in-post-merger-integration
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Visit our BDO CoE for evolving ESG-
related insights and learning 
opportunities

 Publications

 Alerts

 Practice Aids

 Podcasts

 webcasts

Today, every business has a responsibility – and an opportunity – to address the significant 
environmental, social and governance (ESG) challenges we face as an interconnected, 
global society. Not only is it the right thing to do, it is the only thing to do to contribute 
to a better planet, a better society and a better – and more sustainable – business. At 
BDO, ESG is a top firm priority and a key component of our strategic vision for the future. 
We invite you to learn more about BDO’s approach to ESG and visit our BDO ESG Center of 
Excellence.

With you at every stage of your journey

 ESG Strategy & Program Development

 ESG Reporting & Attestation

 Tax Transparency & ESG Tax Strategy

 Human Capital Management Strategy

 Supply Chain Sustainability & Resilience

BDO ESG Center of Excellence
BETTER PLANET. BETTER SOCIETY. BETTER BUSINESS

 Climate Risk

 Sustainable Finance & Investing

 Community Resilience

 ESG Value Creation & Innovation

https://www.bdo.com/resources/esg
https://www.bdo.com/resources/esg
https://www.bdo.com/resources/esg


About BDO USA 

At BDO, our purpose is helping people thrive, every day. Together, we are focused on delivering exceptional and 
sustainable outcomes — for our people, our clients and our communities. Across the U.S., and in over 160 countries 
through our global organization, BDO professionals provide assurance, tax and advisory services for a diverse range of clients. 

BDO is the brand name for the BDO network and for each of the BDO Member Firms. BDO USA, LLP, a Delaware limited 
liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms 
part of the international BDO network of independent member firms.

www.bdo.com

Material discussed is meant to provide general information and should not be acted on without professional advice tailored to your needs.

© 2023 BDO USA, LLP. All rights reserved.
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